Cryptocurrency and the Future of Global Finance

Harry Hall
PhD
University of Oxford
Wellington Square, Oxford OX1 2JD, United Kingdom

Casey Jones
PhD
Stockholm University
Universitetsvidgen 10A, 114 18 Stockholm, Sweden

Skyler Parker
PhD
Seoul National University
1 Gwanak-ro, Gwanak-gu, Seoul 08826, South Korea

Abstract. This article investigates the rise of cryptocurrency and its potential impact on global
finance. It explores the mechanisms of cryptocurrencies, such as Bitcoin and Ethereum, and assesses
their influence on traditional financial systems. The study analyzes the benefits and challenges of
integrating cryptocurrencies into the global economy, considering aspects like regulation, security,
and market volatility. Through a detailed examination, the article offers insights into the future
trajectory of cryptocurrencies in shaping financial markets.
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Introduction

Cryptocurrencies have emerged as a revolutionary force in the world of finance, offering
novel ways to conduct transactions and manage assets. This article explores the underlying
mechanisms of major cryptocurrencies, including Bitcoin and Ethereum, and examines their
impact on traditional financial systems. It discusses the potential benefits of adopting
cryptocurrencies, such as enhanced security, decentralization, and reduced transaction costs.
However, the article also addresses significant challenges, including regulatory issues and
market volatility, that could hinder their widespread adoption. By providing a thorough
analysis, the study aims to illuminate the future of cryptocurrencies in the global financial
landscape.

This is a preliminary version. To read the full version of the article, please purchase a
subscription.
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