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Abstract. This article explores the economic aspects of renewable energy adoption. It examines the 

factors driving the transition to renewable energy sources, such as solar and wind power, and 

evaluates the economic benefits and challenges associated with this shift. The study analyzes policy 

incentives, technological advancements, and market trends that influence renewable energy 

adoption. By providing a detailed overview, the article offers insights into the future of renewable 

energy in the global economy. 
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Introduction 

The transition to renewable energy sources is a critical component of addressing climate 

change and achieving sustainable development. This article examines the economic factors 

influencing the adoption of renewable energy, focusing on sources like solar and wind 

power. It discusses the role of policy incentives, technological advancements, and market 

dynamics in driving this transition. The article highlights the economic benefits of 

renewable energy, such as job creation and energy security, while also addressing challenges 

like high initial costs and infrastructure development. Through a comprehensive analysis, 

the study aims to provide insights into the future trajectory of renewable energy within the 

global economic framework. 

This is a preliminary version. To read the full version of the article, please purchase a 

subscription. 
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