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Abstract. This study investigates how economic crises can serve as catalysts for policy reforms. It
analyzes historical instances where crises have led to significant changes in economic policies and
governance structures. The research discusses the role of political and economic factors in shaping
reform outcomes. It concludes that while crises present challenges, they also offer opportunities for
implementing impactful policy changes that may not be possible during stable periods.
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Introduction

Economic crises have historically been pivotal moments that catalyze policy reforms and
transformations. This article explores the influence of economic crises on policy reforms,
analyzing historical examples where crises have precipitated significant changes in
economic policies and governance structures. It examines the role of political and economic
factors in shaping the outcomes of these reforms and highlights the potential for crises to
facilitate impactful changes that might be difficult to achieve during periods of stability. By
understanding the dynamics of crisis-driven reforms, policymakers can better navigate
future economic challenges and seize opportunities for positive change.

This is a preliminary version. To read the full version of the article, please purchase a
subscription.
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