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Abstract. This article explores the economic implications of adopting renewable energy sources. By 

examining the shift from fossil fuels to renewables, the study highlights potential cost savings, job 

creation, and environmental benefits. It also discusses the challenges of financing and infrastructure 

development needed to support this transition. The research underscores the importance of policy 

support and international cooperation in promoting renewable energy adoption for sustainable 

economic growth. 
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Introduction 

The transition from fossil fuels to renewable energy sources holds significant economic 

implications for both developed and developing countries. This article investigates the 

potential benefits of renewable energy adoption, including cost savings, job creation, and 

environmental improvements. It also addresses the challenges related to financing, 

infrastructure development, and the integration of renewable energy into existing systems. 

Furthermore, the paper highlights the critical role of policy support and international 

collaboration in facilitating this transition. By understanding these dynamics, stakeholders 

can better promote sustainable economic growth through renewable energy adoption. 

This is a preliminary version. To read the full version of the article, please purchase a 

subscription. 
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