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Abstract. This article explores the emergence of digital currencies and their impact on modern
economic systems. It investigates the potential benefits and challenges posed by digital currencies,
including their influence on monetary policy and financial stability. The study provides a
comprehensive analysis of digital currencies' adoption across different regions and examines the
regulatory responses required to harness their potential while mitigating risks.
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Introduction

The rise of digital currencies has sparked significant interest among economists and
policymakers worldwide. As these currencies gain traction, their implications for modern
economies become increasingly important. This paper examines the role of digital
currencies in shaping monetary policy and influencing financial stability. By analyzing case
studies and data from various regions, the study highlights the potential benefits and
challenges associated with digital currency adoption. Additionally, it explores the regulatory
frameworks necessary to ensure their safe integration into existing financial systems.

This is a preliminary version. To read the full version of the article, please purchase a
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